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A pay cut or not a pay cut? CMS revised its estimate of the ESRD growth rate downward, from 3.12% to
1.76% in the 2025 Final Notice (here). While this represents a lower growth rate than the Advance Notice, it does
not mean that payments to MA plans on behalf of their members with dialysis are being reduced.  

The lower growth rate, according to CMS, is because the actual spending for ESRD enrollees in 2023...
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